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FIRST AMENDMENT
TO
DECLARATION OF CONDOMINIUM FOR FLAGSTAFF

This First Amendment to Declaration of Condominium for Flagstaff (“First
Amendment™) is executed pursuant to the provisions of the Declaration of Condominium for
Flagstaff, as described in Recital A hereof, and the provisions of the Utah Condominium
Ownership Act, Utah Code Annotated, §§ 57-8-1 ef seq., as amended (the “Act™), by Flagstaff
Residences, LLC, a Delaware limited liability company (“Declarant™).

RECITALS

A. On February 15, 2008, Declarant recorded with the Recorder of Summit County,
Utah, a Declaration of Condominium for Flagstaff as Entry No. 837786 at Book 1914, Page 1806
(“Declaration”), covering the real property and improvements constituting the Flagstaff
Condominium Project, in Summit County, Utah, and more particularly described in the attached
Exhibit “A” (“Project™).

B. Pursuant to Section 19.2 of the Declaration, Declarant may unilaterally amend the
Declaration prior to the closing of sale of the first Unit. As of the date of this First Amendment,
Declarant has not yet closed on the sale of the first Unit in the Project.

NOW, THEREFORE, Declarant hereby amends the Declaration as follows:

1. Defined Terms. Capitalized terms used and not otherwise defined in this First
Amendment shall have the meaning or meanings given to them in the Declaration.

2, Amendment to Section 20.1. Section 20.1 is hereby amended to add the following
subsection:

20.1.9. To the extent permitted by law, Declarant may pay the Association an
amount less than its proportionate share of Common Expenses or other permitted
Common Assessments for which it owes, provided Declarant has executed a
subsidy agreement requiring Declarant to pay monies which are sufficient,
together with the Common Assessments paid by all other Owners, to enable the
Association to timely pay all of the Common Expenses. Any subsidy agreement
shall require Declarant to pay its full proportionate share of all reserves for
replacement and capital improvements assessed against the Units which Declarant
Oowns.
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3. Declaration Remains in Effect. This First Amendment shall be considered
supplemental to the Declaration. Except as expressly amended by the foregoing, the Declaration
shall remain in full force and effect and shall not be canceled, suspended or otherwise abrogated
or amended by the recording of this First Amendment.

4. Incorporation of Recitals and Exhibits. The Recitals set forth at the beginning of this
First Amendment and the Exhibits attached hereto are hereby incorporated herein by this
reference,

IN WITNESS WHEREOF, this First Amendment is hereby executed this } m’day of
., 2009,

FLAGSTAFF RESIDENCES, LLC, a Declaware
limited liability company

By: HF Holding Corp. III a Colorado corporation,

its Manager {//

Pnntedl}l,afh / Jade e A TRT
Title: Viee ﬂws!uﬂeq}

STATE OF _\Mra\n )
: ss.
COUNTY OF 4 ymm ot )
4in
The foregoing instrument was acknowledged before me this {7 day of 5%3;@&#
2009, by _\ Yim MR , the \/gt' e esicent of HF Holding

Corp. III, Manager of Flagstaff Residences, LLC, a Delaware limited liability company.

@ | A‘i)’}’\.—_

NOTARY PUBLIC
My Commission Expires: 7 |ZD) 1044 Residing at: _\\5 fspen Noee

Vork. Ly, W pu09

%, JODY L. MORRISON
S\ MOTARY PUBLIC » STATE of UTAH
8" 3 115 ASPEN PLACE
el PARKCITY, UT 64008
¥ COMM. EXP. 7-20-2011

oy A
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CONSENT TO RECORD AND SUBORDINATION
(WELLS FARGO BANK)

The undersigned Wells Fargo Bank, National Association is the holder of that certain
Deed of Trust, Security Agreement, Financing Statement and Assignment of Rents and Leases '
dated as of November 19, 2007, and recorded November 20, 2007 as Entry No. §31008, in Book
1900, Page 848 of the official records of Summit County, Utah, as amended by that certain First
Amendment to Deed of Trust, Security Agreement, Financing Statement and Assignment of
Rents and Leases dated January 7, 2008 and recorded February 25, 2008, as Entry No. 838280,
in Book 1916, Page 105 together with related loan documents (collectively “Deed of Trust™
which constitutes a lien of record against the property subject to the foregoing Declaration.
Wells Fargo Bank hereby subordinates the lien and encumbrance of the Deed of Trust to this

First Amendment and to the rights of the Owners as set forth in such First'Amendment t.
WELLS FARGO BANK, NATIONAL ASSOCIATION

By: @M

Name:___ Darla — Crodderd
Its: . Mice President

STATE ofF (‘olocacto )
1 88§,
COUNTY OF {Denvuer )

b ,
The foregoing instrument was acknowledged before me this Q = day of Codobrr
2009, by Xone\a Goddacd L the Yyce  President of Wells Fargo
Bank, National Association, M\
:‘1 -

‘ NOTARY PUBLI )
My Commission Expires: Naech \lp SO0 Residing at: 140 %nf}mg ,Gnnms)r“ (O
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CONSENT TO RECORD AND SUBORDINATION
{(United Park City Mines Company/Mountain Developments I, Ine.)

The undersigned United Park City Mines Company, a Delaware corporation, and
Mountain Developments I, Inc., a Delaware corporation, are the holders of that certain Deed of
Trust, Security Agreement and Assignment of Rents and Leases dated as of November 28, 2003,
and recorded November 28, 2005, as Entry No. 759994, in Book 1754, Page 750 of the official
records of Summit County, Utah, (the “Deed of Trust”) which constitutes a lien of record against
the property subject to the foregoing Declaration. United Park City Mines Company and
Mountain Developments I, Inc. hereby subordinate the lien and encumbrance of the Deed of
Trust to this Declaration and to the rights of the Owners as set forth in such Declaration and

consent to the recordation of such Declaration and the related Plat,

UNITED PARK CITY MINES COMPANY, a Delaware
corporation

By: f;/g’l“

ItS: ﬂ'(}\ '\”h@"‘“l‘ Zé’of S fc\u nt ?LS ﬂ C g (A Sy

MOUNTAIN DEVELOPMENTS 1, INC., a Delaware
corporation , ‘

oy DY S5

fts: _F\-u_-ﬁ-a;\ﬁffl'(.t?n{ Sf‘a,,jnj GE8C aey
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STATEOF WAk )

. 88,

COUNTY OF  SSAfiiA” )

The forebomg mstrument was acknowledged before me this \ \W day of § . s

2009, by A Sl , the Mﬂm_ﬁﬂﬂm_ﬁg Wy~ of United IPark

City Mines Company, a Delaware corporatlon

My Commission Expires: 1-1}-241\ Residing at: P/M‘M HI/ ut
STEFANIE BOWEN
STATE OF kgl ) N NOTARY PUBLIC « STATE of UTAH

e

. 86. 163 E. BENCH WAY
P.O. BOX 941
COALVILLE, UT 840

. f4
COUNTY OF _“mdt )
COMM ;P(P 7-11-2011

The fo sirpment was acknowledged before me this l = day of i}gﬁ] ,
2009, by V\[i , the MMWovizz %Lq) of tain

Developments I, Inc., a Delawale corporatlon.

) NOTAR ’ PUBLIC .
My Commission Expires: _ 1-11-Zbi Residing at: _ {Adlle, AT

STEFANIE BOWEN
NOTARY PUBLIC « STATE of UTAH
163 E, BENCH WAY
P.O. BOX 941
COALVILLE, UT 84017
COMM. EXP. 7-11-2011
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EXHIBIT A

Units 101, 102, 103, 104 (EHU), 201, 202, 203, 204, 207, 208, 301, 302, 303, 304, 305, 306,
307, 308, 401, 402, 403, 404, 405, 406, 407, 408, 501, 502, 503, 504, 505, 506, 507, 508, 603,
604, 605 and 606, FLAGSTAFF, a Utah Condominium Project, together with its appurtenant
undivided ownership interest in and to the Common Areas and Facilities, as established and
described in the Record of Survey Map recorded February 15, 2008 as Eniry No. 837785 and in
the Declaration of Condominium for Flagstaff recorded February 15, 2008 as Entry No. 837786
in Book 1914 at page 1806, records of Summit County, Utah.

FLGSF-101, FLGSF-102, FLGSF-103, FLGSF-104, FLGSF-201, FLGSF-202, FLGSF-203,
FLGSF-204, FLGSF-207, FLGSF-208, FLGSF-301, FLGSF-302, FLGSF-303, FLGSF-304,
FLGSF-305, FLGSF-306, FLGSF-307, FLGSF-308, FLGSF-401, FLGSF-402, FLGSF-403,
FLGSF-404, FLGSF-405, FLGSF-406, FLGSF-407, FLGSF-408, FLGSF-501, FLGSF-502,
FLGSF-503, FLGSF-504, FLGSF-505, FLGSF-506, FLGSF-507, FL.GSF-508, FLGSF-603,
FLGSF-604, FLGSF-605, FLGSF-606
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